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This section of the City of Powder Springs, Georgia (the City) annual report provides readers with a narrative 
overview and analysis of the financial activities of the City for the fiscal year ended June 30, 2008. We encourage 
readers to consider the information presented here in conjunction with additional information in the letter of 
transmittal which can be found on pages i-v of this report.  
 
Financial Highlights 
 
• The City’s assets exceeded its liabilities by $31 million (net assets) for the fiscal year reported. Of this 

amount, $1.8 million may be used to meet the government’s ongoing obligations to citizens and creditors.  
 

• Total net assets are comprised of the following: 
o Capital assets, net of related debt of $24.3 million, includes property and equipment, net of accumulated 

depreciation, and reduced for outstanding debt related to the purchase or construction of capital assets. 
o Net assets of $5 million are restricted by constraints imposed from outside the City such as debt 

covenants and project commitments. 
o At the end of the current fiscal year, the City’s General Fund fund balance decreased from $11 million to 

$6.4 million.   
o The City’s General Fund reserved fund balance at the end of this fiscal year totaled $6,921,670 as a result 

of the following: 
o $6,843,106 reserved for completion of projects 
o $     20,417 reserved for prepaid items such as property and loss insurance 
o $     29,624 reserved for inventories 
o $     28,523 reserved for encumbrances 

 
• The City’s governmental funds reported total fund balance of $7,480,241 at the end of this fiscal year. This 

compares to prior year ending fund balance of $12,925,107, showing a decrease of $5,444,866 during the 
current year. The decrease is primarily a result of expenditures of SPLOST and Capital Improvement monies 
received in prior years.  
 

• Total noncurrent liabilities of the City’s Governmental type and Business-type activities outstanding at June 
30, 2008 are $10,308,612 and $1,961,122 respectively. $691,996 represents liabilities that are due in one year 
or less in the governmental activities and $507,445 for business type activities.  
 

• As a result of the national economy, the City has seen a slowdown of growth and development and has 
delayed several capital improvement projects. The above financial highlights are explained in more detail in 
the “financial analysis” section of this document. 

 
Overview of the Financial Statements 
 
This discussion and analysis is intended to serve as an introduction to the City of Powder Spring’s basic financial 
statements. The City’s basic financial statements are comprised of three components: (1) government-wide 
financial statements, (2) fund financial statements, and (3) notes to the financial statements.  In addition to the 
basic statements, this report contains other supplementary information including a statistical section.  
 
Government-Wide Financial Statements 
 
The government-wide financial statements are designed to provide readers with a broad overview of the City’s 
finances in a manner similar to a private-sector business. 
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The Statement of Net Assets presents information on all the City’s assets and liabilities, with the difference 
between the two reported as net assets. Over time, increases or decreases in net assets may serve as a useful 
indicator of whether the City’s financial position is improving or deteriorating. 
 
The Statement of Activities presents information showing how the government’s net assets changed during the 
fiscal year. All changes in net assets are reported as soon as the underlying event giving rise to the change occurs, 
regardless of the timing of related cash flows. Thus, revenues and expenses are reported in the statement for some 
items that will only result in cash flows in future periods (e.g. uncollected taxes and earned but unused vacation 
leave). An important purpose of the design of the statement of activities is to show the financial reliance of the 
City’s distinct activities or functions on revenues provided by the City’s taxpayers. 
 
In the Statement of Net Assets and the Statement of Activities, the City is divided into three kinds of activities: 
 
• Governmental activities – Most of the City’s basic services are reported here, including public safety, public 

works, culture and recreation, economic development and general administration. Property taxes and 
franchise fees finance the majority of these activities. 
 

• Business-type activities – The City charges a fee to customers to help recover all or most of the cost of certain 
services it provides. The City’s water and sewer system and sanitation system are reported here. 

 
• Component units – The City has one separate legal entity, the Powder Springs Downtown Development 

Authority, which has not been included in this report since it is not material to the City. 
 
 
Fund Financial Statements 
 
A fund is an accountability unit used to maintain control over resources segregated for specific activities or 
objectives. The City, like other state and local governments, uses fund accounting to ensure and demonstrate 
compliance with finance-related legal requirements. Within the basic financial statements, fund financial 
statements focus on the City’s most significant funds rather than the City as a whole. Major funds are separately 
reported. 
 
Governmental Funds. Governmental funds are used to account for essentially the same functions reported as 
governmental activities in the government-wide financial statements. However, unlike the government-wide 
financial statements, governmental fund financial statements focus on near-term inflows and outflows of 
spendable resources, as well as on balances of spendable resources available at the end of the fiscal year. Such 
information may be useful in evaluating a government’s near-term financing requirements. 
 
Because the focus of governmental funds is narrower than that of the government-wide financial statements, it is 
useful to compare the information presented for governmental funds with similar information presented for 
governmental activities in the government-wide financial statements. By doing so, readers may better understand 
the long-term impact of the government’s near-term financing decisions. Both the governmental funds balance 
sheet and the governmental funds statement of revenues, expenditures and changes in fund balances provide a 
reconciliation to facilitate this comparison between governmental funds and governmental activities  The City 
maintains three governmental funds. Information is presented separately in the governmental funds balance sheet 
and in the governmental funds statement of revenues, expenditures and changes in fund balance for  
the General Fund, Capital Projects Fund and the SPLOST Fund. The General Fund, Capital Projects Fund, and 
SPLOST Fund are considered to be major funds.   
 
Proprietary Funds.  The City maintains one type of proprietary fund (enterprise funds) which is used to report the 
same functions presented as business-type activities in the government-wide financial statements. Proprietary 
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funds provide the same type of information as the government-wide financial statements, but provide more detail 
and additional information, such as cash flows. The proprietary fund financial statements provide separate 
information for the Water and Sewer Fund and the Sanitation Fund, both of which are considered to be major 
funds of the City.  
 
Notes to the Basic Financial Statements 
 
The financial statements include notes that explain some of the information in the financial statements and 
provide information that is more detailed. The notes are essential to a full understanding of the government-wide 
fund financial statements. The notes to the financial statements begin on page 24 of this report. 
 
Budgetary Presentations 
 
The City of Powder Springs adopts an annual budget for the General Fund and the Proprietary Funds and a 
project-length budget for the Capital Projects Fund and the SPLOST Fund. The budgetary comparison schedule 
for the General Fund has been provided on page 41 of this report.     
 
City-Wide Financial Analysis 
 
The City implemented the new financial reporting model used in this report beginning with the fiscal year ended 
June 30, 2004.  A government-wide financial report represents the new approach mandated by the Governmental 
Accounting Standards Board (GASB). GASB set the uniform standards for presenting government financial 
reports. As noted earlier, net assets may serve over time as a useful indicator of a government’s financial position. 
In the case of the City, assets exceeded liabilities by $31 million at the close of the most recent fiscal year.  
 
The following table provides a summary of the City’s governmental and business-type net assets for the fiscal 
year. 

Summary of Net Assets (Table 1)
%

of Total
2008 2007 2008 2007 2008 2007

Assets:
Current and 
  Other Assets 8,755,139$         14,586,804$    4,577,777$   4,740,555$  13,332,916$   19,327,359$    30%
Capital Assets 23,631,604         16,012,430      7,939,321     8,345,055    31,570,925     24,357,485      70%

Total Assets 32,386,743         30,599,234      12,517,098   13,085,610  44,903,841     43,684,844      100%

Liabilities:
Current Liabilities 583,174              1,109,228       826,183        879,506       1,409,357      1,988,734       10%
Noncurrent Liabilities 10,308,612         10,276,659      1,961,122     2,435,675    12,269,734     12,712,334      90%

Total Liabilities 10,891,786         11,385,887      2,787,305     3,315,181    13,679,091     14,701,068      100%

Net Assets:
Investment in 
   capital assets,
   net of related debt 18,252,541         12,294,054      6,131,289     6,088,728    24,383,830     18,382,782      78%
Restricted 2,805,509           5,069,716       2,213,743     2,963,610    5,019,252      8,033,326       16%
Unrestricted 436,907              1,849,577       1,384,761     718,091       1,821,668      2,567,668       6%

 
Total Net Assets 21,494,957$       19,213,347$    9,729,793$   9,770,429$  31,224,750$   28,983,776$    100%

Governmental Activities Business-type Activities Total
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The following table provides a summary of the City’s changes in net assets: 

%
of Total

2008 2007 2008 2007 2008 2007
Revenues:
Program:

Charges for services 2,014,163$     1,873,965$     4,721,711$   5,168,875$   6,735,874$     7,042,840$     45%
Operating Grants and 
Contributions -                  -                  -                -                -                  -                  0%
Capital Grants and 
Contributions 2,623,179       2,804,957       -                706,780        2,623,179       3,511,737       18%

General:
Property taxes 3,470,331       3,329,154       -                -                3,470,331       3,329,154       23%
Insurance premium taxes 682,198          654,003          -                -                682,198          654,003          5%
Alcohol taxes 248,079          226,031          -                -                248,079          226,031          2%
Settlement Proceeds 16,000            376,750          -                -                16,000            376,750          0%
Franchise taxes 678,198          664,438          -                -                678,198          664,438          5%
Unrestricted Interest 395,789          617,677          123,957        155,583        519,746          773,260          3%
Gain on sale of assets 8,000              24,625            -                -                8,000              24,625            0%

Total Revenues 10,135,937     10,571,600     4,845,668     6,031,238     14,981,605     16,602,838     100%

Expenses:
General government 1,352,686       935,479          -                -                1,352,686       935,479          11%
Health and welfare 13,828            14,548            -                -                13,828            14,548            0%
Public works 1,104,408       1,692,422       -                -                1,104,408       1,692,422       9%
Culture and recreation 629,301          450,066          -                -                629,301          450,066          5%
Public safety 3,260,209       3,025,826       -                -                3,260,209       3,025,826       26%
Housing and development 1,070,261       1,028,017       -                -                1,070,261       1,028,017       8%

Interest and fiscal charges 
on long-term debt 423,634          295,689          -                -                423,634          295,689          3%
Water and Sewer -                  -                  3,808,935     3,910,989     3,808,935       3,910,989       30%
Sanitation -                  -                  1,077,369     1,020,067     1,077,369       1,020,067       8%

Total Expenses 7,854,327       7,442,047       4,886,304     4,931,056     12,740,631     12,373,103     100%

Increase in Net Assets
  before Transfers 2,281,610       3,129,553       (40,636)         1,100,182     2,240,974       4,229,735       

Transfers -                      -                      -                    -                    -                      -                      

Change in Net Assets 2,281,610       3,129,553       (40,636)         1,100,182     2,240,974       4,229,735       
Beginning Net Assets 19,213,347     16,083,794     9,770,429     8,670,247     28,983,776     24,754,041     
Ending Net Assets 21,494,957$   19,213,347$   9,729,793$   9,770,429$   31,224,750$   28,983,776$   

Governmental Activities Business-type Activities Total

 
 
Governmental Activities.  Net assets of the City’s governmental activities increased 12% to 21.5 million.  Net 
assets invested in capital assets increased by approximately $6 million due to the completion and ongoing 
progress of capital projects during the year.  As a result of expending significant amounts on projects from 
proceeds received in prior years for these projects, unrestricted net assets decreased approximately 76% 
($1,412,670).  
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Tax revenue and charges for services increased during the current fiscal year while capital grants and 
contributions and interest income decreased. Revenue decreased in total, approximately 4% from the prior year. 
Virtually half of the City’s revenue comes from tax revenue, 20% from comes from fees charged for services and 
most of the remaining is state, federal or local aid. (See Figure A-1) 
 

 
 

 
Governmental activities expenses totaled $7,854,327 for the year, an increase of 5.5% over the total for the prior 
year. Expenses by department, in order of significance were as follows (See Figure A-2): 
 

• The most significant expense for the City is Public Safety at 42% of governmental expenses during the 
current year and 41% for the prior fiscal year. Expenses increased by approximately 8% during the 
current year. Over half of the increase was due to an increase in salary and fringe costs. Expenses also 
increased for fuel cost, prisoner expense, and training. 
 

• General Government activity is at 17% of governmental expenses. This compares to 13% in fiscal year 
2007. General Government expenses include the general administration costs of the City including the 
governing body, general and financial administration, information systems and risk management, among 
others. Increased expenses are attributed to salary and fringe cost, training and travel, equipment 
maintenance and repairs and other costs associated with moving into the new City Hall.  

 
• Public works expenses comprised 14% of total expenses as compared to 23% in the prior fiscal year. 

Operating expenses have remained consistent. A decrease in contributions to capital projects during the 
year accounts for the 34% decrease in expense.  

 
• Housing and Development comprised 13.6% of expenses. Expenses for this department are comparable to 

those of the prior year. 
 

• Expenses for Culture and Recreation increased by approximately 40% and comprised 8% of total 
expenses as compared to 6% in 2007. This increase was attributed to expenses associated with completing 
renovations at the Ford Center.  

 
• Health and Welfare expenses comprised less than 1% of total expenses 
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• Interest and fees related to debt servicing increased by 43% over the prior year. This increase is due to 
paying a full year’s interest on a capital lease for an intergovernmental agreement with the Powder 
Springs Downtown Development Authority relating to capital projects funded by 2006 Series Bonds.   
 

 
 
The table below illustrates the costs of governmental activity expenses along with the net costs after the deduction 
of program revenues:  
 

20 08 20 07 2 00 8 2 0 0 7
G en era l G o ve rn m e n t 1 ,3 52 ,6 8 6$        9 35 ,4 7 9$          (8 7 3 ,84 1 )$         (48 9 ,4 6 5 )$       
H ea lth  a n d  W e lfa re 13 ,8 2 8              14 ,5 4 8             (1 3 ,82 8 )            (1 4 ,5 4 8 )          
P u b lic  W ork s 1 ,1 04 ,4 0 8         1 ,6 92 ,4 2 2        1 ,0 1 6 ,43 4         75 3 ,2 4 1         
C u l tu re  a nd  r e c re a tio n 6 29 ,3 0 1            4 50 ,0 6 6           4 4 ,81 1              8 ,7 5 0             
P u b lic  S a fety 3 ,2 60 ,2 0 9         3 ,0 25 ,8 2 6        (2 ,1 8 6 ,59 3 )       (1 ,99 4 ,7 1 1 )     
H o u si n g  an d  D e v e lo p m e n t 1 ,0 70 ,2 6 1         1 ,0 28 ,0 1 7        (7 8 0 ,33 4 )          (73 0 ,7 0 3 )        
In te re st a nd  F i sc a l C h arg e s 4 23 ,6 3 4            2 95 ,6 8 9           (4 2 3 ,63 4 )          (29 5 ,6 8 9 )        

T o tal 7 ,8 54 ,3 2 7$        7 ,4 42 ,0 4 7$       (3 ,2 1 6 ,98 5 )$      (2 ,76 3 ,1 2 5 )$    

T o ta l C o st  o f  S e r v ic e s N e t C os t o f  S erv ice s

G o v er n m e n ta l  A ct i v it ie s  (T a b le  3 )

  
 

The City is heavily reliant on property taxes to support core government operations. Revenues generated from 
charges or fees collected by specific Departments are used to offset that Department’s expenses, as follows: 

 
• General government expenses were offset by $478,845, (34% of total expenses) in revenues primarily 

consisting of occupational taxes and licenses.  
 

• Public Works billed $222,101 for street lights fees, which is consistent with the amount billed during the 
prior year. These fees offset 20% of expenses. 
 

• Revenue from event fees in the amount of $26,095 was collected by Culture and Recreation.  
 

• Public Safety recovered 30.6% of its expenses during the fiscal year from the collection of fines and 
forfeitures. This compares to 29% in the prior year.  
 

• Housing and Development collected $289,927 for business licenses and permits and impact fees which 
offset 27% of its current year expenses. This amount is consistent with the amount of fees collected 
during the prior year, which covered 30% of expenses. 
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Business-Type Activities.  The City’s business-type activities include the Water and Sewer fund and the Sanitation 
fund.  Net assets decreased by $40,636, compared to an increase of $1,100,182 in fiscal year 2007.  
 
The Water and Sewer fund had a decrease in operating revenues of $511,899.  Operating expenses decreased, to a 
lessor extent by $95,741. These factors resulted in a loss for the year of $98,789. The decrease in income was due 
to water restrictions in place due to drought conditions.  
 
Operating revenues for the Sanitation Fund increased over the prior year by $64,735.  Expenses increased by 
$60,884.  
 
 Financial Analysis of the City’s Funds 
 
As noted earlier, the City of Powder Springs uses fund accounting to ensure and demonstrate compliance with 
finance-related legal requirements. 
 
Governmental Funds. The focus of the City of Powder Spring’s governmental funds is to provide information on 
near-term inflows, outflows and balances of spendable resources. Such information is useful in assessing the 
City’s financing requirements. In particular, unreserved fund balance may serve as a useful measure of a 
government’s net resources available for spending at the end of the fiscal year.  
 
As of the end of the current fiscal year, the City’s governmental funds reported combined ending fund balances of 
$7,480,241 a decrease of $5,444,866 in comparison with the prior year. Approximately $559,000 of this consists 
of unreserved/undesignated fund balance, which is available for spending at the government’s discretion. The 
remainder of fund balance is designated or reserved to indicate it is not available for new spending because it has 
already been committed for the following:  
 

• $6,843,106 reserved for projects,  
•      $20,417 reserved for prepaid expenses such as liability insurance,  
•      $29,624 reserved for inventories,  
•      $28,523 designated for fiscal year 2008 encumbrances. 

 
Major Governmental Funds. The General Fund is the primary operating fund of the City of Powder Springs. The 
fund balance of the General Fund decreased to $6.4 million during the fiscal year. Of this amount, $6.9 million is 
reserved for prepaid items, projects and inventories. At year end, the fiscal year 2008 fund balance was 
$4,537,030 lower than that of the prior year. 
 
The reduction of unreserved fund balance is primarily due to the contribution of City funds for numerous capital 
projects and the expenditures of proceeds received in prior years for these projects. The deficit in unreserved fund 
balance is the result of having long-term commitments that are greater than currently available resources.  
 
Debt service represents 6% of the total General Fund expenditures (including transfers out) for fiscal year 2008, 
which is consistent with the amount represented for the prior year.   
 
The Capital Projects Fund of the City reflects expenditures for capital projects  approved by the governing body. 
It is considered a major fund.  During fiscal year 2008 the fund balance of the Capital Projects Fund decreased to 
($5,866). The decrease is a result of decreased intergovernmental revenues. Usually funds are transferred from the 
General Fund to the Capital projects fund as needed to cover project expenses. 
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Proprietary Funds Overview. The City’s proprietary fund statements share the same focus as the government-
wide statements, reporting both short-term and long-term information about financial status. The City operates a 
water and sewer fund which provides water and sewer service to residential and commercial customers. Fund 
equity of this fund at the end of the year amounted to $9,287,505. Equity decreased by $98,789 during the year. 
Fund revenue decreased by $465,213 which accounts for the decrease in fund equity. 
 
The sanitation fund provides disposal and recycling services to residents of the City of Powder Springs, to 
residents requesting services who live outside of the City’s limits and to a few commercial customers. Sanitation’s 
fund equity at the end of the year amounted to $442,288. Equity increased by $58,153. 
 
General Fund Budgetary Highlights 
 
The City’s budget is prepared in accordance with the laws of the State of Georgia and the Code of Ordinances of 
the City.  The City adopts the fiscal budget during June of the preceding fiscal year. During June of 2007, the City 
adopted a General Fund Budget of $20,421,503 for General Fund expenditures (including transfers). At the end of 
the fiscal year, the final amended budgeted expenditures were $20,580,503 which included an increase of 
$159,000. 
 

Original Budget
Final Amended 

Budget
Actual (Budgetary 

Basis)

Expenditures and other 
financing uses 20,421,503$            20,580,503$            14,589,327$            

Revenues and other 
financing sources 7,191,282$              7,340,292$              8,406,297$              

 
 
Actual expenditures (including transfers) were 29% below final amended budget and revenues were 15% above 
the final amended budget.  Actual revenues were above budget primarily due to interest income on investments 
held for the Lewis Road Project and the Library Project.  This along with the delay of transferring bond monies to 
the Capital Projects Fund for the Lewis Road project caused actual expenditures to fall below budgeted 
expenditures. The entire Lewis Road project was budgeted as a transfer during the current year, however expenses 
of the Lewis Road project will be expended over the period of several years.   
 
Capital Assets and Debt Administration 
 
Capital Assets. The City’s investment in capital assets for its governmental and business-type activities as of June 
30, 2008, amounts to $18,252,541 and $6,131,289 respectively. These are net of accumulated depreciation and 
related debt. This investment includes land, buildings, machinery and equipment as well as infrastructure. As 
allowed under GASB Statement No. 34, the City has elected not to report major general infrastructure assets 
retroactively.  The table below shows capital assets net of accumulated depreciation as compared to prior year. 
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Governmental Activities
2008 2007 2008 2007 2008 2007

Construction in Progress 5,260,702$     4,022,030$     -$                 -$                  5,260,702$    4,022,030$     
Land 4,593,776       2,185,234       159,077       159,077        4,752,853      2,344,311       
Buildings and Improvements 6,803,322       2,590,423       397,222       424,818        7,200,544      3,015,241       
Furniture and Fixtures 80,504            56,577            2,956           317               83,460           56,894            
Parks Equipment 2,465,610       2,752,997       -                   -                    2,465,610      2,752,997       
Vehicles and Equipment 869,365          854,570          292,161       345,994        1,161,526      1,200,564       
Infrastructure 3,558,325       3,550,599       -                   -                    3,558,325      3,550,599       
Utility System -                      -                      7,087,905    7,414,849     7,087,905      7,414,849       
Total 23,631,604$   16,012,430$   7,939,321$  8,345,055$   31,570,925$  24,357,485$   

TotalBusiness-type Activities

2008 Capital Assets (Table 5)
(Net of Depreciation)

 
There was a significant amount of capital asset additions during the current fiscal year due to the completion and 
capitalization of numerous projects which included: the opening of the new City Hall, the opening of the new 
Powder Springs/Cobb County Library, completion of renovations to the Senior Citizens Center complex, several 
streetscape projects and purchases of rights-of-way for the Lewis road project. Major capital assets additions 
during the current fiscal year included the following: 
Governmental activities: 

• Construction in progress of $5,598,512 
• Land $2,408,542 
• Buildings and improvements of $4,347,022 
• Vehicles and equipment of $524,801 
• Infrastructure of $168,537 

 
Business-type activities: 

• Utility system improvements of $175,397 
• Vehicles and equipment of $133,939 

 
As mentioned previously, major projects nearing completion during the fiscal year and will be transferred out of 
the construction in progress account and into the appropriate category in fiscal year 2009.     
 
The City began capitalizing infrastructure assets and depreciating them over the estimated useful life in fiscal year 
2004. Additional information on the City’s capital assets can be found in Note 7 of the Notes to the Financial 
Statements. 
 
Long-term Debt. At June 30, 2008, the City had the following outstanding long-term debt (long-term portion of 
principal amount):  
  

• $4,715,000 Intergovernmental agreement liability with the Powder Springs Downtown Development 
Authority for the purpose of financing the renovation and expansion of a police station and City 
administrative offices. 
 

• $4,625,000 Intergovernmental agreement liability with the Powder Springs Downtown Development 
Authority for the purchase of the United Community Bank building, renovation of the Ford Center and 
acquisition of the Lewis Road right-of-way. 
    

• $330,000 Intergovernmental agreement liability with the Powder Springs Downtown Development 
Authority for the police station built in 2001. 
 

• $346,157 in capital leases funded through the Georgia Municipal Association for vehicles and equipment 
for the General Fund 
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• $121,388 from agreement with Cobb County for sewer system improvements. 

 
• $186,036 in capital leases funded through the Georgia Municipal Association and Oshkosh Capital for 

vehicles and equipment for the Water and Sewer Fund and the Sanitation Fund. 
 

• $655,000 in a FY2004 Water and Sewer Refunding Bond Issue. 
 

• $1,018,423 in loan payable obligations with the Georgia Environmental Facilities Authority for 
downtown water system conversion project. 
 

• $97,095 though an agreement with Cobb County for sewer system tap fees. 
 

The City’s legal debt margin is 10% of the assessed value which equates to $44,508,886. 
 
Additional information on the City’s debt can be found in Note 8 of the Notes to the Financial Statements. 
 
 
Economic Factors Affecting the City of Powder Springs 
 
The Mayor and Council consider many factors when adopting the fiscal year 2009 budget. These factors have a 
significant effect on the City’s financial position or results of operations.  Key assumptions are as follows: 

• The millage rate is adopted in June of each year for the operations and maintenance in General Fund. The 
millage rate for 2008 was 8.50 which did not change from the prior year. 

 
• The tax base for real and personal property has grown steadily over the past several years with growth 

from 2007 to 2008 being 8%.  The property tax digest is not received until mid-year. Growth estimates of 
property taxes are based upon recent annexation, building activities and current economic conditions. 

 
• The 2008 population is estimated at approximately 15,452 by the ARC Population and Housing Report. 

This is an increase of approximately 24% from the 2000 census of 12,481. 
 
• Business license fees are based on gross receipts of establishments. The City has begun to experience an 

economic slowdown due the national economy which has resulted in a decline of business licenses and 
building permits. However, continued growth potential on Richard Sailors Parkway and the future 
planned business park district on Lewis Road will put the City in a position to see an increase of 
commercial development. 

 
• Water and Sewer rates were adjusted to a tiered rate structure in fiscal year 2009. Water use restrictions 

imposed due to draught conditions over the past year have resulted in a decrease in water fees. 
 

• Sanitation rates remained unchanged in the 2009 budget. Anticipated residential development is not 
expected to increase due to the economic slowdown experienced in the current year. 

 
• Debt Service for the Fiscal Year 2009 budget reflects an increase due to new capital lease payments 

entered into during 2008.  Increases include new capital lease agreements for vehicles for the police 
department, public works department, culture and recreation and equipment for public utilities. The City 
also entered into an agreement with Cobb County under which the County advanced sewer system tap 
fees to be repaid by the City when received from homeowners who elect to tap onto the County sewer 
system.   
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• In developing the FY2009 budget the City does not anticipate the use of unreserved fund balance in the 
General Fund.  

 
Contacting the City’s Financial Management 
 
This financial report is designed to provide a general overview of the City’s finances, comply with finance related 
laws and regulations, and demonstrate the City’s commitment to public accountability. Questions concerning any 
of the information provided in this report or requests for additional information should be directed to the Finance 
Director at 4484 Marietta Street, Powder Springs, Georgia 30127. 





 BASIC FINANCIAL STATEMENTS























































 REQUIRED SUPPLEMENTARY INFORMATION











 SUPPLEMENTAL INFORMATION







 STATISTICAL SECTION


















































	INTRODUCTORY SECTION
	FINANCIAL SECTION
	BASIC FINANCIAL STATEMENTS
	REQUIRED SUPPLEMENTARY INFORMATION
	SUPPLEMENTAL INFORMATION
	STATISTICAL SECTION


 
 
    
   HistoryItem_V1
   AddMaskingTape
        
     Range: current page
     Mask co-ordinates: Horizontal, vertical offset -3.33, -12.00 Width 186.67 Height 815.01 points
     Mask co-ordinates: Horizontal, vertical offset 425.01, -12.00 Width 215.00 Height 816.68 points
     Mask co-ordinates: Horizontal, vertical offset 178.34, -12.00 Width 270.00 Height 560.01 points
     Mask co-ordinates: Horizontal, vertical offset 163.34, 566.34 Width 291.67 Height 240.00 points
     Origin: bottom left
      

        
     1
     0
     BL
    
            
                
         Both
         2
         CurrentPage
         76
              

       CurrentAVDoc
          

     -3.3334 -11.9991 186.6695 815.0125 425.0065 -11.9991 215.0033 816.6791 178.3361 -11.9991 270.0041 560.0085 163.3358 566.3431 291.6711 240.0037 
      

        
     QITE_QuiteImposingPlus2
     Quite Imposing Plus 2.0d
     Quite Imposing Plus 2
     1
      

        
     1
     90
     1
     1
      

   1
  

 HistoryList_V1
 qi2base





